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Engines of Capitalism
I agree with the interpretation of observers that state the industrialists like John D. Rockefeller, Andrew Carnegie, and Cornelius Vanderbilt, among others, should be seen as “Captains of Industry” who built massive industrial empires through a combination of business acumen and hard work. The aforementioned investors played critical roles in revamping the United States' business world and making it a forced to be reckoned with globally Everest-(Phillips, 2019). They heavily invested in diverse businesses such as oil refinery, financial industry, automobile manufacturing, transport, and steel. They were successful industrialists whose massive business empires had considerable influence in the transformation of the United States.
The industrialists significantly advanced the industrial development of the US. This is adduced to the significant business enterprises that they brought forth, such as manufacturing companies. They leveraged the use of intelligent market decisions such as lowering prices of commodities to gain a more competitive advantage over their potential competitors. This technique allowed them to gain a foothold in the business and become illustrious. Their remarkable business empires further transformed America as many people and organizations opted to acquire products and services from them.
The country became a hub of various businesses that improved its economy. For example, Carnegie utilized vertical integration, which ensured the expansion of the steel industry (Ferrara, 2019). His concerted efforts in creating a vertical combination resulted in the enormous growth of the steel industry. The industrialist became successful in business as they deployed business tactics that made them stand out among other business people. They embraced combination with other companies to eliminate competition making their businesses bigger (Friedman, 2020). Apart from doing business, they exorbitantly donated to charities. I, therefore, consider them as engines of capitalism that furthered the growth and development of the United States.
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